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The following data was used in a series of economic  &yalnial C\lylaidlwlw ¢na Glilull ada @laviwl @i

Main ActiVity analysis articles prepared by the researchers of the Arab  eagal ay el Jlall Glgal slail tnisly Jié ga Gl
Federation of Capital Markets for ZAWYA Arabic by London s . . ..
i L Stock Exchange Group company. (R Seesiigsoes i eeialy
el bLiill
Exchanges & Traded Value (US$) MTD Change Traded Volume (Shares)  MTD Change Number of Trades MTD Change
Glojgyll thi] 0Yoall) Jglaill days ?I}Ln}mull Jasill .N'I (@awf) Jglaill @aa %}w}mull il g Glilasll sac f{.} wyauill peill
Abu Dhabi Securities Exchange - ADX
aulloll glygill b gul Ggum 8,274,778,894 33.4% 8,951,348,516 17.0% 636,242 33.4%
Amman Stock Exchange - ASE - -
olbc anjgy 505,627,011 26.4% 111,755,879 2.7% 103,037 26.4%
Bahrain Bourse - BHB - D
upull anjg 53,198,101 7.5% 64,506,418 1.0% 2,294 -28.2%
Beirut Stock Exch - BSE
ac;;u&m;c renanse 18,274,616 235.3% 348,367 52.4% 169 83.7%
Casablanca Stock Exchange - CSE
il jlall anjgs 649,165,310 29.1% 17,290,710 66.5% 85,157 7.0%
Damascus Securities Exchange - DSE s o o
aullall Gligill §doa Gou 4,226,975 320.2% 17,707,097 241.0% 6,280 67.6%
e A S - A 5,662,731,683 27.6% 5,758,423,231 26.0% 392,559 30.2%
ilodl ua §gou B -
The Egyptian Exchange - EGX* 52,016,415,880 76.4% 61,231,168,598 59.4% 4,364,506 17.8%
aypooll anjgull _ -
Iraq Stock Exchange - ISX 89,814,949 -35.7% 107.389.769,285 -44.2% 26,432 16.6%
aullall glygl §lyell §guu [ D S
EO;SIS? Kuwait - BK 6,931,088,659 14.6% 8,366,471,781 1.9% 529,435 16.9%
Cugdllanygy . R -
Muscat Stock Exchange - MSX 2,015,985,016 -25.9% 2,663,805,719 -13.6% 159,613 48.5%
bé o anjg S — PR
Palestine Exchange - PEX 27,673,573 -47.4% 14,321,468 -49.8% 1,842 47.2%
Oxboula anjgs - P -
Qatar Stock Exchange - QSE 2,443,445,374 12.7% 3.1566,911,104 10.3% 554,067 29.1%
Hod anjqs _ B
Saudi Exchange - Tadawul 28,887,928,791 18.2% 5,288,188,693 23.2% 9,360,719 24.4%
aageudl Jglai _ e
Tunis Stock Exchange - TSE 195,409,446 28.7% 28,314,930 -1.4% 78,568 10.1%
Vgl anjg
Z°ta' | 107,775,764,277 40.3% 203,060,331,796 -22.5% 16,300,920 22.9%

* EGX traded value includes stocks, bonds & TBs after it has started frading  ¢lig .aijall L"Jljngg Glaiwllg @awll ganii & pnall dojgdl (na Jglaill dagd o) *
on Treasury Bills through the Government Fixed Income Trading System (GFIT)  (GFIT) cnagsall cylill Jaall Jglai alhai JA5 go ailjall aligal e Jglaill ea) asy
starting September 24th, 2023. 2023 jiainw 24 ga 1jlicl



Global equity markets retreated during June, driven by renewed geopolitical
uncertainty and rising concerns over the inflationary impact of higher energy
prices. Escalating tensions in the Middle East, alongside the ongoing conflict
between Russia and Ukraine, dampened risk appetite, while expectations that
major central banks would maintain a restrictive policy stance continued to
weigh on market performance. The ongoing uncertainty and fragile geopolitical
environment in the Middle East further weighed on investor sentiment and
placed additional pressure on global equity markets. Furthermore, U.S.
equity markets recorded mixed performance during the month, as investors
assessed evolving market dynamics, geopolitical developments, and changing
expectations surrounding monetary policy. The S&P 500 and Nasdaq Indices
came under pressure, primarily driven by a rotation away from technology
stocks and concerns over elevated valuations following strong gains in the
sector. Meanwhile, crude oil prices declined during June as easing supply
concerns and expectations of softer global demand outweighed geopolitical
risk factors. Similarly, GCC equity markets were impacted by the prevailing
negative global market sentiment during the month, with the MSClI GCC
Index declining by 1.6%, erasing nearly all of its gains accumulated since
the beginning of the year. Against this backdrop, Arab equity markets posted
mixed results during the month, reflecting a cautious investor sentiment and
a wait-and-see approach.
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Lwg) g gljill jlaiwl wily wl] owglll Guill adhia (na alyigill aclni @awl
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Exchanges
Glojgull

Abu Dhabi Securi?ies Exchange - ADX
allodl glyg il s o1l Gg

Amman Stock Exchange - ASE

olac anjgy

Bahrain Bourse - BHB

ol anjgy

Beirut Stock Exchange - BSE
Cigp 4y

Casablanca Stock Exchange - CSE
clawdl jlall anjgy

Damascus Securities Exchange - DSE*
aglloll glygill Guiron Gguu

Dubai Financial Market - DFM
sl s e

The Egyptian Exchange - EGX
aupooll anjgull

Iraq Stock Exchange - ISX
aullall §loill Glysll Ggu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
hduo danjg

Palestine Exchange - PEX
Otbudd dnjg

Qatar Stock Exchange - QSE
Hod anjgs

Saudi Exchange - Tadawul
aagewdl Jglad

Tunis Stock Exchange - TSE
Ui &gy

Total
ggoaall

April | 2026
J2ul |

7,736,933,251

487,123,463

Ma
94@! | 2026

6,201,262,917

Monthly Evolution of Traded Value in the Arab Region (US$)
(unajalll JMgally) dupell adhiall cna Jglaill dardl vnyauill jghill

Ju-ne | 2026

8,274,778,894

48,800,947

17,486,078

1,221,371,069

1,390,740

5,828,400,807

41,459,904,863

20,481,045

6,892,757,063

4,003,421,439

9,034,530

2,913,192,699

33,477,889,709

321,912,852

104,440,100,557

399,876,887 505,627,011
49,475,698 53,198,101
5,450,120 18,274,616
502,850,576 649,165,310
1,005,961 4,226,975
4,438,753,037 5,662,731,683
20,494,928,421 52,016,415,880
139,747,374 89,814,949
6,048,632,159 6,931,088,659
2,721,789,330 2,015,985,016
52,612,087 27,673,573
2,167,639,615 2,443,445,374
24,434,188,306 28,887,928,791
151,857,382 195,409,446
76,810,069,870 107,775,764,277

* Damascus Securities Exchange resumed trading on June 02, 2025.

H1-2026 H1-2025
al=llga gl @nill  alellgaJgil @nill 52
2026 2025 °
46,598,280,798 48,867,383,916
2,308,919,595 1,204,305,590
281,786,658 1,244,188,042
141,976,646 140,457,985
5,368,862,297 6,825,488,607
22,357,475 -
32,533,227,048 23,175,447,494
246,927731.727 156.119,110,170
293,923,929 150,903,258
31,993,153,314 41,052,782,520
17.982,866,070 2,382,415119
130,637,837 173,713,940
15,238,509,291 14,608,865,978
164,419,238.989  183,491,208,530

1,081,251,586

565,322,723,260

2025 guigy 02 ayliy Jglaill allall Ghgll Gy @Ggu Cailiwl *

769,990,218

480,206,261,367

Yearly Change

Pongiaull il

-4.6%

91.7%

-77.4%

1.1%

-21.3%

40.4%

58.2%

94.8%

-221%

654.8%

-24.8%

4.3%

-10.4%

40.4%

17.7%



Monthly Evolution of Traded Value in the Arab Region (YTD)
(alsdl &glay Aia) dupell adhiall (na Jglaill darél oo paddll jghill
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Number of Listed Companies
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aajaall Glspiul aac G
Exchanges Ma J MTD Change
[} y une o
Loyl 2l | 2026 ok, 2026 % il jsill

Abu Dhabi Securities Exchange - ADX

aallall Glygill pubs o G 105
Amman Stock Exchange - ASE 155
oloc anjg

Bahra“in Bourse - BHB a1
ouaullangy

?ein{t Stock Exchange - BSE 9
Jigp &gl

Casablanca Stock Exchange - CSE 80
<buudl jlall dnjyge

Damascus Securities Exchange - DSE

aallol] Gliglll Guisoa Ggau 27

Dubai Financial Market - DFM

llodl pia Gguu S ‘

The Egyptian Exchange - EGX 7

aynall anjgll

Iraq Stock Exchange - ISX A

&lloll glygill glyell Gou 103 ’

Boursa Kuwait - BK ‘ ‘ ‘
Eugdll oy 139 // 27
Muscat Stock Exchange - MSX 14 b |
béuwo &0y , ’ i |
Palestine Exchange-PEX ‘ ’
otbala Gy & “ @
Qatar Stock Exchange - QSE ‘
Hod anjgy ? 54 l ‘
Saudi Exchange - Tadawul

asagall Jglai 395 ’
Tunis Stock Exchange - TSE 75

Uigi anjg

Total

goaall 1,678

AW wamm
\ )



Number of Listed Companies
aajaall Glspiul aac G

Breakdown of Top 10 Exchanges
by the Number of Listed Companies
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Market Capitalization
drdgull aaus ! I

Exchanges
Gloygull

Abu Dhabi Securities Exchange - ADX
adlodl gljglll s gul §guu

Amman Stock Exchange - ASE

oloc &njg

Bahrain Bourse - BHB

ol an)gs

Beirut Stock Exchange - BSE

9 anjgy

Casablanca Stock Exchange - CSE
el jlall anjg

Damascus Securities Exchange - DSE
dylloll glhg Guiron Gguu

Dubai Financial Market - DFM

el s g

The Egyptian Exchange - EGX

& anjgull

Iraq Stock Exchange - ISX

alloll Gyl §ly=ll Ggou

Boursa Kuwait - BK

Cughll anjgu

Muscat Stock Exchange - MSX
hé o dnjg

Palestine Exchange - PEX
Obowla anjgs

Qatar Stock Exchange - QSE
Hod anjgr

Saudi Exchange - Tadawul
dingeudl Jglad

Tunis Stock Exchange - TSE
Uigi anjgy

Total (US$ million)
(Glydgadl o) ggonall

End-May
gllodylai

Uss$
nsyjalll jugalh

772,180,153,147
42,982,739,289
20,377,825,340
17,916,439,535
119,543,275,882
2,175,130,949
257,403,386,571
71,859,214,145
20,952,206,689
172,078,921,856
96,285,428,571
4,931,470,679
173,495,925,601
2,629,520,060,506

15,623,355,035

4,417,326

2026

End-June
gligsaylani

Local Currency
alaall dlasll

2,880,137,134,216
27,974,821,870
7,928,981,187
18,474,896,720
1,043,577,972,922
254,096,544,000
981,646,986,646
3,679,262,797,908
27,646,836,746,221
52,159,493,304
36,729,470,000
5,081,377,296
616,210,176,095
9.435,998,292,619

48,778,000,000

2026

US$
sy jalll jMgall

784,244,284,334
39,456,730,423
21,031,780,337
18,474,896,720
111,189,265,782
2,248,641,982
267,296,660,761
74,639,766,580
20,944,573,293
169,404,005,535
95,401,220,779
5,081,377,296
169,288,509,916
2,516,266,211,365

16,892,228,841

4,311,860

%Chwange
% juill
MTD Change YTD Change
T cuadul janl Js rgil jiel

1.6% -8.3%
-8.2% 5.6%
3.2% -1.3%

3.1% -8.3%
-7.0% -2.6%
3.4% -0.5%
3.8% -1.1%
3.9% 18.7%
0.0% 16.8%
-1.6% -1.9%
-0.9% 14.7%
3.0% 2.8%
2.4% -4.3%
-4.3% 7.0%

81% 44.7%
-2.4% 2.6%



Arab equity market capitalization stood at approximately USS 4,312 billion
at the end of June, registering a 2.4% decrease compared to end-May. This
decrease was mainly affected by the decrease of the Saudi Exchange market
capitalization (-USS$ 113 billion). In parallel, trading activity across Arab equity
markets recorded a total traded value of USS 107.8 billion, registering a sharp
increase by 40% compared to May. This increase was supported by a 76.4%
increase in the Egyptian Exchange traded value, reflecting heightened trading
activity amid evolving market conditions. However, total traded volume
witnessed a notable decrease by 22.5% to 2031 billion shares, this decrease
was supported by an 851 billion shares decrease in the Iraq Stock Exchange
traded volume. It is worth noting that ISX traded volume constituted 53% of
the total traded volume in the Arab markets. Meanwhile, the total number of
transactions increased by 22.9% to 16.3 million trades.

Breakdown of Market Capitalization by Exchange®
“avjgull cuuny auagull Gatall 24 jgi

N

*As at end-June 2026
2026 g1igs dilai (nis*

Tadawul, 58.4%
ADX, 18.2%
DFM, 6.2%

BK, 3.9%

QSE, 3.9%
CSE, 2.6%
MSX, 2.2%
EGX, 1.7%

ASE, 0.9%
BHB, 0.5%

9ligy yaub dilai na JNga ggulifi4.312 gai duy=ll @awll Glguwll ardgull aaiell il
@] ) Jdy pleail e tnj=ig gulo jaub dila &ijleo 2.4% auuiy leol)i alawe
bl Jaw pléall cna. pNigs jlla 113 gai disgsull Jgiad (Ggul dragull aaisll galyi
Jlla 107.8 Jglaill daré (nllaa) 2b ¢ dbgala lelaijl au el @awlll Glgwl tna Jglaill
lagcaa ELOJJ\J||j_a;b3_ég.g4LOJ_&ﬁJ4='dJJLé_o4O%La_'l'__LLu_iéhbélgj_.l‘g__[_igTU_anhd\b_J\Jgj
Jglaill bl cnolif guss) Lay @) pnall anjgull cna Jghaill dard ¢na 76.4% Laiui dsl j)
Jglaill @ (nllan] gaasil (Jildall (na .éjiall YA Glgwlll lairaud ill aljghill Jb (a
(a6 Jghaill @ gl ] druy djgny clla (njig @aw jlilo 2031 2Lyl 22.5% duwi
Jglaill @2 gl w] §jLl1 Janig 1ha @auw Julo 851 jladay adlall Ghgl @Ghsll Ggw
Glgwl (né Jglaill @ nllas] go 53% gai wle dgaiwl aylall Ghglll Ghll Gguw (na
16.3 | Jod 22.9% auwis aiaiall Gldanll sac (nllaa) gaijl g qa au il @auwlll

.9ligl) yaub dilai) aéoo ggula

Breakdown of Market Capitalization by Economic Sector
*halnidlll glhdll awny drdgull dardll g1jgi

&\

*As at end-June 2026
2026 g1igs dilai (nin*

Energy , 43.8%

Financials, 21.3%

Consumer Non-Cyclicals, 7.6%
Basic Materials, 6.3%
Technology, 5.6%

Utilities, 4.8%

Real Estate, 4.4%

Industrials, 3.4%

Academic & Educational
Services, 0.3%




Turnover Ratio I
dssigul] Eagdll ] Jglalll Gayd Gy i

June 2026 gigy
Exc:jng?s Traded Value (US$) Annualized Traded Value (US$) Market Cap. (US$) Turnover Ratio
Laise ()¥gall) Jglaill aayd (¥gally) tngiw gulwi tnle Jghaillaags — (jUgall) axsgull doyall Jalaill dad dui

— &aagaull Gayall )

Abu Dhabi Securities Exchange - ADX

lloll ol s il G 8,274,778,894 99,297,346,732 784,244,284,334 12.7%
Amman Stock Exchange - ASE 505,627,011 6,067,524,135 39,456,730,423 15.4%

oloc anjgs

Bahrain Bourse - BHB

o dnye, 53198101 638,377,210 21,031,780,337 3.0%

Seirut Stock Exchange - BSE 18,274,616 219,295,392 18,474,896,720 12%
Casablanca Stock Exchange - CSE

dostl L oo 9 649165,310 7789,983,715 111,189,265,782 7.0%
Damascus Securities Exchange 4,226,975 50,723,700 2,248,641,982 2.3%
J- Q99 Gwroa gguu

Dubai Financial Market - DFM

lall ot B 5,662,731,683 67,952,780,197 267,296,660.761 25.4%
R 4,336,349,509 52,036,194,102 74,639,766,580 69.7%
aypoallanjgull

Iraq Stock Exchange - ISX

Aol Sheill 2l a0, 89,814,949 1,077,779,390 20,944,573,293 51%
Dourra Xuwait - BK 6.931,088,659 83173,063,905 169,404,005,535 491%
Muscat Stock Exchange - MSX 2,015,985,016 24191,820,187 95,401,220,779 25.4%
o dnjgs

Palestine Exchange - PEX 27,673,573 332,082,874 5,081,377,296 6.5%
Otbowla anjgs

Qatar Stack Exchange = QSE 2.443,445,374 29,321.344,491 169,288,509.916 17.3%
Saudi Exchange - Tadawul 28,887,928,791 346,655,145,496 2,516,266,211,365 13.8%
aageudl Joglai

Tunis Stock Exchange - TSE 195,409,446 2,344,913,349 16,892,228,841 13.9%
UGl Gnjgl

:C"a' | 60,095,697,906 721,148,374,876 4,311,860,153,944 16.7%

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

ailjalialigalg Gilainll paniiVl Jgaalllaa wnad jnallan)gdlina Jghaillaasd g I*



Turmover Ratio I

dyigull dydll wnl] Jglaill dogh &y wi

Exchanges
Glojgul

Abu Dhabi Securities Exchange - ADX

aullall gligill ubs gaf Ggam
Amman Stock Exchange - ASE
olac anjgs

Bahrain Bourse - BHB
onaullang

Beirut Stock Exchange - BSE
CIgpH Ay

Casablanca Stock Exchange - CSE

elenll jlall anjygs

Damascus Securities Exchange - DWX

adllodl glyg !l Guiroa Ggu

Dubai Financial Market - DFM
el e

The Egyptian Exchange - EGX*
ayoollanygul

Iraq Stock Exchange - ISX
alloll glgill Glell Gguu

Boursa Kuwait - BK

Cughll anjgs

Muscat Stock Exchange - MSX
bhéuo anjgs

Palestine Exchange - PEX
Uil anjgy

Qatar Stock Exchange - QSE
ybd anjgy

Saudi Exchange - Tadawul
angeull Jglad

Tunis Stock Exchange - TSE
Uuigl &gy

Total
£902all

*The traded value of the Egyptian Exchange excludes Bonds & TBs.

H1-2026
qalsll ga Jgill @nill
2026

Traded Value (US$)

()¥gall) Jglaill Gays

46,598,280,798
2,308,919,595
281,786,658
141,976,646
5,368,862,297
22,357,475
32,533,227,048
19,677,661,924
203,923,929
31,993,153,314
17.982,866,070
130,637,837
15,238,509,291
164,419,238,989
1,081,251,586

338,072,653,458

H1-26 Annualized

giw gulwi wnle Jgill wnill

Annualized Traded Value (US$)
(JYgall) ¢ngiw gulwi nle Jglaill dagéd

93,196,561,597
4,617,839,190
563,573,316
283,953,292
10,737,724,594
44,714,951
65,066,454,095
39,355,323,848
587,847,859
63,986,306,628
35,965,732,140
261,275,675
30,477,018,581
328,838,477,978
2,162,503,172

676,145,306,915

End-June 2026
2026 giigy d@ilai

Market Cap. (US$)
(J¥gally) ardgull daysll

784,244,284,334
39,456,730,423
21,031,780,337
18,474,896,720
111,189,265,782
2,248,641,982
267,296,660,761
74,639,766,580
20,944,573,293
169,404,005,535
95,401,220,779
5,081,377,296
169,288,509,916
2,516,266,211,365

16,892,228,841

4,311,860,153,944

H1-26 Annualized
wgiw gulwi wnle Jgill @nill

Turnover Ratio
Jglsill daud duui
drdgull dausll enl]

11.9%
11.7%
2.7%
1.5%
9.7%
2.0%
24.3%
52.7%
2.8%
37.8%
37.7%
5.1%
18.0%
13.1%
12.8%

15.7%

ailjallaligslgalaiwdl paniiVl Jgaallldawnaay pnallanjgdlcina Jglaillaara gl
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Arab Exchanges Indices
auy=ll Glojgul jlewl Glpiga




Arab Exchanges Main Indices Il
apysll loygull apuyiyll jlewlll Glpiga

Exchanges Index /Af End-May 2026 End-June 2026 MTD Change YTD Change
Ulpjgull @l=ll pigall 2026 gila ailai 2026 giigs dilai o/{} L.I'\_j.a.u.lﬂ_j.l&_lﬂ ‘7{} Lng.ouIJ.LquI
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In June, the performance of Arab equity price indices was mixed, while the
S&P Pan Arab Composite decreased by 1.4% during the month, reflecting
the decline that the markets witnessed, with the MSCI GCC market index
witnessing a decrease of 1.6%. Meanwhile, Amman Stock Exchange recorded
the sharpest decline, with its benchmark index falling by 5.2%, followed by
the Egyptian Exchange (-41%) and the Casablanca Stock Exchange (-3.5%).
Conversely, several markets posted positive gains. The Tunis Stock Exchange
continued its strong upward momentum, reaching a new all-time high for the
second consecutive month and advancing by 12.4% during June, bringing its
cumulative gain over the past two months to nearly 24%, making it the best-
performing market in the Arab region during the month. It was followed by
the Iraq Stock Exchange and the Palestine Exchange, both of which recorded
positive monthly returns.
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The Saudi Exchange, which accounts for approximately 58% of total Arab equity
market capitalization, recorded a decline in June, with the benchmark index
edging down by 2.5% to close at 10,799.9 points, registering the third consecutive
monthly decline. In fact, this performance reflected subdued investor sentiment
amid persistent geopolitical tensions, continued uncertainty surrounding the
U.S.-Iran negotiations, softer oil prices, and expectations that the U.S. Federal
Reserve would keep interest rates elevated for longer. Despite the decline, the TASI
index remained the second-best performing market in the GCC since the start of
the year with a gain of 2.9%. Moving on to the sector level, the performance was
overall negative as 15 out of 22 sectors were in the red territory. The Materials
sector led the losses, declining by 6.0% during the month, followed by the
Financial Services and Media & Entertainment indices were next with declines of
5.5% and 5.4%, respectively. In the Energy sector, shares of Aramco registered a
sharp drop by 5.2% during June compared to a 0.8% decline during the month of
May. This decline weighed heavily on the Energy sector index which declined by
5.2% during the month. While on the gainers side, Consumer Durables & Apparel
index topped during June with a 7.4% gain followed by Consumer Services and
Insurance indices with returns of 3.2% and 2.0%, respectively. It is worth noting
that despite the increase which the remaining sectors recorded, the increase
remained under the 2% figure, which shows a weak performance during the
month.
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Abu Dhabi Securities Exchange which accounts for approximately 18% of total
Arab equity market capitalization, making it the second-largest exchange in
the Arab region, recovered during June. The FADX15 Index closed at 10,254,
registering @ monthly increase of 1.6% and recovering from the 1.4% decline
recorded in May. Meanwhile, the FADGI Index also recorded a gain of 11%
during the month. At the sector level, performance was overall positive, as 7
out of 11 sectors closed in positive territory. This increase was driven primarily
by strong performance in the Real Estate and Telecommunications indices,
which posted notable gains of 6.3% and 6.2%, respectively. Furthermore, within
the real estate sector, a majority of constituent companies, three out of five
closed the month in positive territory, while the telecommunications sector
recorded gains across all of its constituents. However, among the negative
sectors, the Basic Materials Index posted the largest decline among the
sectoral indices, falling by 8.0%, while the Consumer Staples Index followed
with a decline of 3.4%. Furthermore, the Dubai Financial Market General
Index also recorded a monthly gain, increasing by 3.4% and recovering from
a marginal decline recorded in May. It is worth noting that the Abu Dhabi
Securities Exchange and the Dubai Financial Market were the only exchanges
to close the month in positive territory compared with the other GCC markets.
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Tunis Stock Exchange delivered the strongest performance among Arab
markets in June for the second straight month, with the TUNINDEX rising by
12% to close the month at 19,863.8 points, after reaching an all-time high of
19,999.6 points on June 29. The index also recorded the highest year-to-date
gain among Arab markets at 47.7%, following its position as the second-highest
YTD gainer among Arab markets in May. Strong performance across leading
sectors, particularly banking and financial services, alongside significant gains
in several large-cap stocks, helped propel the TUNINDEX to successive record
highs. Furthermore, Tunis Stock Exchange’s market capitalization increased
by 8% during the month, rising by nearly USS 1.3 billion. At the sectoral level,
all 12 sectoral indices published by the Tunis Stock Exchange posted positive
performances at the close of the first half of 2026. The strongest gains were
recorded by the Financial Companies Index, which rose by 16%, and the
Banking Index, which increased by nearly 17%. This positive performance can be
attributed to a supportive domestic environment, characterized in particular by
improved liquidity within the financial system, which contributed to a decline
in the interest rates offered on savings instruments. The availability of financial
resources, combined with limited alternative investment opportunities, led
to an increasing share of savings and investments being directed toward the
capital market, thereby strengthening demand for equities and supporting
trading activity. On another hand, the absence of new listings and significant
issuances concentrated demand on the securities already listed and traded in
the market, contributing to the upward trend in prices.

Evolution of TUNINDEX
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Arab Exchanges by Volume Weighted Return (June 2026)
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Top 20 Regional Listed Companies by Volume Weighted Return (June 2026)
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Derivatives Markets
aulall Gléidiall (Glgawi

May 2026 gila June 2026 g.ligl
Exchange Trades Volume Turnover Value (US$) Turnover Value (US$) % Change
apjgull Gllaell aac Jdglill @ (JUgall) Jglaill Garé (Jugall) Jglaill daid il @i
ICE Futures Abu Dhabi (IFAD) 96,510 274,261 23,194,065,840 21,943,622,610 -5.4%
allll agdell Jliiiriigsyiil cnibgil dnjg
IEETIETE i e e ils 2 R (ETEe ) 48,864 203,594 4,604,291542 4,53815,708 -5.8%
luwllg uaill cgua dnjgs
2l Pl sl Lt (L) 327 17192 193,826 2,255,217 88.9%
cnllall cnia Gguw
Casablanca Stock Exchange (CSE)* 5 1020 3005.000 1453.479 53.0%
claull jlall apjg - ’7 B o '
Abu Dhabi Securities Exchange (ADX) 39 2.690 338.880 544,312 60.6%
aullall Ghglll gub gif Gguw -
The Egyptian Exchange (EGX)** 173 1125 474,666 513,888 8.3%
aypnall av)gyl
Saudi Exchange (Tadawul)
& I Jglai 0 (0] (0] (0] -

Currencies fh% . Equities/Indices _ Hydrocarbons X Metals
Gllac ¥ dlpgag @awl aalb n Jalea

Trading Volume 203115 22,027 274,261 479
Jghill @2

o,

% Share of" To:raln ' 40.6% 4.4% 54.9% 0.1%
£gaaall ga dygia duui
Trading Value (US$)

Ngall Jglaill o 4,275,254,369 4,766,896 21,943,622,610 62,861,339

% Share of Total
£gaaall ga d)gia dpwi




Arab derivatives markets recorded a decrease in trading activity in June, with
total turnover value decreasing by 5.5% month-on-month to USS 26.2 billion,
compared to USS 27.8 billion in May, reflecting weaker activity across key regional
derivatives markets. The decrease in traded value occurred despite resilient
trading activity, as reflected by higher trade counts and, in the case of IFAD,
increased volumes. The performance mainly reflected changes in contract prices
and the composition of traded contracts, rather than a deterioration in market
participation. The regional derivatives landscape continued to be dominated
by ICE Futures Abu Dhabi (IFAD), which accounted for the largest share of total
turnover. IFAD recorded a trading volume of 274,261 contracts and executed
96,510 trades during the month, with turnover value reaching USS 21.9 billion,
registering a 5.4% decrease. In parallel, the Dubai Gold & Commodities Exchange
(DGCX) also witnessed a contraction, with turnover value decreasing by 5.8% to
USS 4.3 billion. Both IFAD and DGCX contributed to offset the gains in regional
derivatives activity during the month as their traded value combined constitutes
the vast majority of the total traded value. In comparison to the previous month,
activity was concentrated in the Hydrocarbon-linked contracts, which accounted
for 54.9% of total trading volume, while also hydrocarbon-linked contracts
dominated in value terms at 83.5% of total traded value.

Jaoail s gligl jad J\b LJgIAJJIq.o_l_om_oLszJIJ_l G_I_I_}SZJ|G_I_]|_Q_||L_J|_O_ULLQ_||G|9_UJ|L_LDLU
Jlila 27.8 1 aijlaa J\JQJJLI_L02628J_LL|LDJ_E\].LUL}UUJJ|UU_C55%GJ_11LULJ9|AJJ|QO_LOUULQJ|
aahiall (na alaiduall Glgwi j i jic Jglaill data cna loail guse lo .gila jadb (ia j\ga
(na i Allg ndglaill bluill Gilia jlpaiwl @c¢j Jglaill Gard (na galjill 1aa b aag.
JlidiriigSyiil cubagil apjgr (a Jghaill @l aslij wily wll .adiall alaandl aac glai)l
Jg_O_SZHG_Llj_J_Ig agasll jlewl na alpill (] ety Jsiiy Ul s ajeig. albll agasl]
L_I‘leg_l| avjgl dpaiwl aag. (Gguul (na o paiiwall asjlia 8J|J_J wl] g alglaiall
asgaiwa daaalll alaidall (Glgwi xauda wlc diam@mll (na alalll sgasll Jliiiriigs iil
apjgull (na Jglaill @ &b .gligy jaud JAUhg .Jglaill aatd nllasl ga _J_ISJ| amall inlc
wndl Jglxill dard dling gio (na «adap 96,510 Giaiall Glaoanil aac gl lata Jaac 274,261
apjg) dbhw (Jlaall cna. L(_J,_JLUJ_“_}E\AJJ.JUG_I_JLO_O 5.4% auwi Wolaail dlawa «jVga jlila 21.9
uwngujlijg J\JgaJLl_LQ438LuJSS%Mdglmlan_Lom_oLsulpghullgu_azﬂuus
wnle [20 gligaiwi glwllg uaill ¢gus CLDJg_Ig alVl agaell Jliiiiigs)ii] aubail anjql
olyi gus=il 264 ay jell Alainall Lglg_uJI wna Jghill @atd (nllaa] ga tah<ll aullll
@l jadldl ga aijlaallg . jaddl g\ (ullal caldlll 15U anle Laaga Jglaill aad
(nle Gagaiwl illg Gligysg)aall glhsy ahipall xgasll (né i) JSdy bliill j5)i
ga 83.5% Gl 3] «aawsll (gag ago<ll ada diata Las Jglaill @y nllas] o 54.9%

Aauyell alabiall Glgwl (g Jghaill daus (llas]
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Bonds, T-Bills and Sukuk Traded (June 2026)

Exchange

= Bonds, T-Bills and Sukuk
anjgull

¢gsnllg ailjall ggalg guall Glaiw

Treasury Bonds Traded
dlglaia @iy ja dlaiw

MSX
béa dnjgl

Bonds and Sukuk Traded
dlglaia ¢lgsng ¢ua Glaiw

QSE
fhd anjg) dlglaia ¢lgsng dragsa Glaiw
Sukuk & Bonds Market Index

Tadawul ¢lgsnllg guall Glaiw Ggw piga

dirguwll Jglai

The Arab bond market experienced a distinct relief rally in June, driven by a
significant decline in regional geopolitical risk premiums following progress
on the US.-Iran interim peace agreement. Yield spreads between Gulf
Cooperation Council investment-grade debt and U.S. Treasuries successfully
returned to pre-conflict levels. Despite this spread normalization, absolute
borrowing costs remained elevated due to broader global interest rate
volatility and tight regional U.S. dollar liquidity. Sovereign activity anchored
the market, highlighted by Saudi Arabia’s National Debt Management Center
(NDMC) closing its June local currency sukuk program with a robust SAR 10.576
billion (USS 2.82 billion) allocation. At the same time, interest in green bond
and sukuk issuances by companies in both the United Arab Emirates and
Egypt continued, helping to sustain the momentum of the region’s fixed-
income instruments market.

(2026 guigy) dlglaiall ¢lg<nllg ailjall ggaig guall Gilaiw

Government Bonds & Sukuk Traded

Volume Traded
Jghill @

Value Traded (US$)
(J¥gally) Jglaill dard

47,680,066,371 287,697,072

13,465,257 17,787,059

773,377,044 284,540

43,809,624

algile (a s yloail legasa .giigy (na Ibgala Lilsiil auyell alaiwll Glguwl Gaa
aagall @\Lwll Glail (na jjall asill ulach gna ¢llsg aabiall (na auwluwgiall olaall
ayjlatiwVl axjall Al gaall Glgal gu adlell Glagya Gsle Las .glulg éaaiall Glilgh g
Qils (il lmibigiva (] asyjall ailjall dlaiwg ¢nadall ggleill gulaa Jga ge éjalnll
Al ailell alagya (a gunill 1ha go @cll iileg. avadéll alyigill aclni J1é axilw
arallell aaflall jlewl (na aldaill jlpainl i i agdijo aligiwa aic eVl @i
aljlan] blii jAnig 1aa .l (ingiuwall tnle (s jalll Ngalli Gogaall dlguwll yadig
au pell aslaall (na guall @)1\ enibgll jSpall @iisl cun gadd JUS aauiall aaluwdl ggaall
gai) (rag=w Jly Jula10.58 &b yornai) gligy yaubl aaall dgsnll jlap] qalip dixgswl
J16 ga clpdall elgsnllg dlaiwll Aljlavl @laiaVlll paiwl aild dagll chag .(jMga jlila 2.82
Ggu @ij wile bloall (na @alw laa jnag daziall aup=ll dljlalll ga s ¢na alspill

aabiall (na colill Jaall ¢lgal



Bonds, T-Bills and Sukuk
¢lg<nllg ailjall ggalg gaall cilaiw

Treasury Bills 01 June 2027

2027 giigy 01ay paall ailjall ggal
Treasury Bills 08 June 2027
2027 guigy 08anall @iljall ggal
Treasury Bills 22 June 2027

2027 gyigy 22a1nall ailjall ggal
Treasury Bills 29 June 2027
2027 g1igy 29y nall diljall ggal

Treasury Bills 15 June 2027
2027 guigy 156, ypnall @iljall ggal

New Issuances of Bonds, T-Bills and Sukuk
¢gsnlig ailjall ggalg guall Glaiw ga da3aa aljlapl

alue (US$)
(JUgall) aauall

323,628,580

254,100,914

689,967,417

1.098,441,786

69,774,595

Exchange
avjgull

Bonds, T-Bills and Sukuk
¢lgsnllg diljall ggalg guall alaiw

TR.BD23/26(6.162%)
2026/23 (@d) aiyjall Glaiw

Government Suk 11 (GST1)
(GST) 11 &aluwll clgsnll

Value (US$)
(J¥gally) aayall

141,043,724

311,688,312

Government Development Bond — Issue 44
ggsujlllg ulyll jlavVl — dragsall araiill Glaiw

Treasury Bonds 02 June 2029
2029 guigy 024y pnall @il jall Alaiw 534,341,963

397877984

Treasury Bonds 16 June 2036 Variable Return
Aflell ap<ia 2036 grigy 16au pnall @il jall Glaiw 2.014,816,508

Treasury Bonds 30 June 2028
2028 g1iqy 30 ynall &iljall claiw

Treasury Bonds 30 June 2029
2029 guigy 306 ynall @iljall cilaiw

Treasury Bonds 30 June 2031
2031 g1igy 30&1ynall &iljAll Glaiw 30,429,914

Tadawul Issuances Sukuk/Bonds
dirgsuwll Jglai (43 Alaiwg dgsp dljlap]

2,270,557,067
81,146,437

350,630,224
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Saudi Non-0il Sector Growth Accelerates in June As New Orders Hit
Four-Month High

Saudi Arabia’s non-oil private sector strengthened its expansion in June,
buoyed by the sharpest pick-up in new business in four months, though firms
continued to grapple with steep cost pressures and weakening foreign demand.
The seasonally adjusted Riyad Bank Saudi Arabia Purchasing Managers’ Index
rose to 53.3 in June from 52.8 in May, marking the highest reading in four
months and signaling a solid improvement in operating conditions at the close
of the second quarter. Output growth held broadly steady, with roughly 18%
of surveyed firms reporting higher activity against just 2% recording declines.
New business volumes climbed at the fastest pace since February, as easing
geopolitical concerns lifted investor confidence and domestic spending.
Meanwhile, input costs capped their steepest quarter in 15 years, prompting
firms to raise output charges at the second-quickest rate in nearly six years.

Saudi Net FDI Inflows Drop 2.4% to USS$ 6.13 Billion in
Q12026

The General Authority for Statistics revealed that net foreign direct investment
(FDI) inflows into Saudi Arabia declined by 2.4% year-on-year during the first
quarter of this year, reaching SAR 231 billion, compared with SAR 23.7 billion
in the same quarter of 2025. The authority added that net inflows also fell
by 51.9% compared with the fourth quarter of 2025, when they reached SAR
48 billion. Meanwhile, statistical data showed positive growth in total foreign
direct investment (FDI) inflows into the Saudi economy during the first quarter
of 2026, which rose to SAR 26.6 billion, marking a 2.4% increase from SAR 26
billion recorded in the first quarter of the previous year. However, total inflows
declined by 49.9% compared with the fourth quarter of 2025, when they stood
at SAR 531 billion. Conversely, outward foreign direct investment (FDI) flows
increased significantly by 50.6% year-on-year during the first quarter of 2026,
reaching SAR 3.5 billion, compared with approximately SAR 2.3 billion in the
first quarter of 2025.

Jgprg @gjy‘db diag=uull cna l...n‘b.ﬁ.i“_j._l..ﬁ&l.bﬁ.” gai gjlwi
Jaul dsujl ena lal ingiwa wnlel wnd] daaaall Alulbll

Jaub JAS agai dpig jujei dingeudl augell aslaall (na (nhaill jic¢ mﬂl clholl Jnlg
umuljj_uUIJl}m_LwI(o_CJ gaudl asyl JAS aaaall Jlackll (nég guni ingaly chgmlg_ug_l
o paal ol el _J.,LUQ.Q 0ijlg .cnojlall ulhll alyig UISTl (nle s bg danlga
na abhai 53.3 wnl| LLQ_UJg_O Jaall gl (na (nhaill e plall glnoll Gl yideall
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2alji go @ca) gulpa dio @l aig ¢ pwl dagaall Jlaclll @l aeaijl Llas blaail claw
UIST Alaw (Jléall (na .onhhall Glailllg ¢ paiiwall @6 (unig duwlwgiall wglhall
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UAE's Non-Oil Sector Experiences Weakest June
in 5 Years

Growth in the UAE’s non-oil private sector experienced its weakest June in over
five years, with tailwinds from the Iran conflict continuing to weigh on client
activity and competitive pressure. The seasonally adjusted S&P Global UAE
Purchasing Managers’ Index (PMI) fell from 52.6 in May to 50.8 in June, slightly
above the 50 baseline that separates economic growth from contraction. The
month’s challenges were highlighted in the employment data, which contracted
at the sharpest rate since August 2020. Operating conditions were also the
weakest recorded since February 2021, PMI data revealed. The impact of the
Middle East conflict continued to weigh on firms despite resilient domestic
spending and public investment growth that continued to support firms. A
“robust” sales pipeline, construction projects, and digital services expansion
provided pockets of strength but were unable to offset the broader weakness.
A slowdown in demand growth led the Dubai PMI to fall to 50.7 in June, from
52.0 in May, representing the weakest improvement in the non-oil private
sector since January 2021. Sales growth was reportedly curbed by continued
spending delays and reductions in travel due to the regional conflict.

Oman Posts 2.6% GDP Growth in First Quarter

Oman’s economy grew 2.6% in real terms in the first quarter of 2026, but
weaker performance in manufacturing and construction showed that the next
phase of diversification will depend increasingly on productivity, investment
depth and stronger non-oil industrial activity. The Ministry of Economy’s June
2026 Economic Performance Bulletin shows that gross domestic product at
current prices fell 2.0% to RO 10.29 billion, compared with RO 10.50 billion in
the same period of 2025. The decline was mainly linked to a 16.5% drop in
average oil prices, which reduced the nominal value of oil-related activity.
At constant prices, however, the economy expanded, supported by a 4.6%
rise in oil activities and 2.4% growth in non-oil activities. Services grew 3.7%,
while agriculture and fisheries rose 61%, making them among the strongest
contributors to real growth during the quarter. Inflation rose to 2.3% in the first
quarter, compared with 0.9% a year earlier, reflecting higher cost pressures
linked to global and regional economic conditions.

guigy yauill clal wenl Jau Gljlall (na nhaill ¢ glhall
Glgiw guad JUs
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Bahrain Among Top Three GCC Private Debt Markets

Bahrain has emerged as one of the top three markets in the GCC for private
debt, according to a major new report tracking the region’s rapidly evolving
startup financing ecosystem. Total deployments across the GCC reached USS$
41 billion in 2025, up from approximately USS 0.5 billion in 2024, as regional
founders increasingly turn to structured credit as non-dilutive capital to fuel
expansion, acquisitions, and platform scale. Saudi Arabia led the region’s
structured credit deployments with an overwhelming share of approximately
USS 3.9 billion. The UAE followed in second place with approximately USS 211
million, while Bahrain firmly secured its position among the top three regional
markets by capturing $22m in deployments. The findings mark a significant
structural shift in the GCC's overall funding mix. Out of USS 7.4 billion in total
tracked startup investments across the region in 2025, private debt contributed
USS 41 billion, outpacing traditional venture capital (VC) which brought in USS
3.3 billion.

Egypt’s June PMI Falls to Lowest in Nearly
3.5 Years

Egypt's non-oil private sector witnessed its sharpest decline in nearly three-
and-a-half years during June, with the S&P Global Egypt Purchasing Managers’
Index (PMI) recording 46.0 from 471 in May, according to the latest PMI survey.
Marking the lowest since January 2023, the headline PMI remained below the
neutral 50.0 threshold for the sixth consecutive month, indicating an annual
GDP growth of around 3.8% at the end of the second quarter. The softer
performance came as companies continued to face liquidity constraints, raw
material shortages, slower supply chains, and higher costs, while the Middle
East conflict weighed on regional trade and business conditions. Businesses
reported a further slowdown in demand during June, with new orders posting
their fastest decline since November 2022.

cnaall ggleill gulaa Jga ¢na dolall ggaall Glgal aili psi gab gayall

«natlall ggleill gulaa Jga cna aplall ggaall Glguwi ailli psiga aaslgs oujaull aslaa ajp
aahiall (na atdlill Glspdll Jigai daghia iné acjlwiall Glyghill apyy 3 1361l laag
gai natlall ggleill gulao Jgs (né golall glaiiil algsi je amagall Glbgaill (nilas] 2Lg
Jb wna 2024 alall (na jlga jlila 0.5 gl (=ll_j|_0_0 2025 al=ll JAA (nsyjal Mg jlila 4.1
ojlicly @hiall ilaiil Jygaill gai ashiall (na atdlill GlSpill guuwnga ga ayljio angi
(e a53all jijeig dlgaiwdl Glilacg gugill @cal @slall wosall pé Jlall gl Tjano
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Egypt’s Economy Grows 5% in Q3 FY2025/26

Egypt's economy recorded a growth rate of 5% during the third quarter (Q3) of
fiscal year (FY) 2025/2026, up from 4.8% in the corresponding quarter of the
previous FY, according to a presentation by Minister of Planning and Economic
Development Ahmed Rostom during a Cabinet meeting chaired by Prime
Minister Mostafa Madbouly. The growth rate exceeded earlier expectations of
4.6%, despite geopolitical tensions in the region, disruptions to global supply
chains, and higher oil prices, Rostom said during the meeting, which reviewed
economic performance indicators for the January-March 2026 period. The
manufacturing sector remained the largest contributor to gross domestic
product (GDP) growth during the quarter, accounting for approximately one
percentage point of the overall 5% growth rate. The communications and
information technology sector and the wholesale and retail trade sector each
contributed 0.7 percentage points.

Jordan’s GDP Rises t0 2.9% in Q12026, Up From
2.7% in 2025

Jordan’s gross domestic product (GDP) grew by 2.9% in the first quarter of 2026,
up from 2.7% in the same period of 2025, according to quarterly estimates
issued by the Department of Statistics (DoS). The report also showed that
all economic activities recorded notable growth during the first quarter of
2026 compared with the same period last year, the Jordan News Agency, Petra,
reported. On the sectoral level, agriculture recorded the highest growth rate
of 6.8%, followed by manufacturing at 5.3%, mining and quarrying at 4.7%, and
electricity supply at 4.3%. The report noted that the growth reflects Jordan’s
ability to manage the economic repercussions of the ongoing regional
escalation, maintaining stable growth despite exceptional challenges. Central
Bank of Jordan Governor stated that the government’s economic response
played a central role in supporting this performance, including a series of
fiscal and administrative measures aimed at stimulating activity across key
sectors.
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dijlan 2026/2025 (llall alsll ga Culill g1l U5 5% 2l gai Jaga (v pnall Alniédl Jauw
auaiillg hihaill 11jg aaxé el laag (il (nllall alell ga Jilaall g5l A5 4.8%.
wahno cljjgll gulaa yuydy awlip <hjgll gulaal glaial JU5 @iwg) aasl aslniall
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